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TEXAS STATE TECHNICAL COLLEGE 

ORGANIZATIONAL DATA 
For the Fiscal Year Ended August 31, 2016 

Board of Regents 

Officers

Keith Honey Longview, Texas Chairman of the Board 
John Hatchel Woodway, Texas Vice Chairman
Joe K. Hearne Dallas, Texas Executive Committee
Ivan Andarza Austin, Texas Executive Committee
Ellis M. Skinner, II Dallas, Texas Ex-Officio

Term Expires
Members August 31,

Penny Forrest Waco, Texas 2015*
James V. (J.V.) Martin Sweetwater, Texas 2015*
Linda McKenna Harlingen, Texas 2015*
Joe M. Gurecky Rosenberg, Texas 2017
Joe K. Hearne Dallas, Texas 2017
John Hatchel Woodway, Texas 2017
Ellis M. Skinner, II Dallas, Texas 2019
Ivan Andarza Austin, Texas 2019
Keith Honey Longview, Texas 2019

* Board members will continue to serve beyond the expiration date of their term until the Governor
appoints their replacement. 

Key Officers 

Michael L. Reeser Chancellor & Chief Executive Officer
Dr. Elton E. Stuckly Jr. Executive Vice Chancellor & Chief Operations Officer
Roger Miller Senior Vice Chancellor & Chief Government Affairs Officer
Gail Lawrence Senior Vice Chancellor, Chief Culture Officer & Chief of Staff
Jonathan Hoekstra Vice Chancellor & Chief Financial Officer
Randy Wooten Vice Chancellor & Chief Execution Officer
Rick Herrera Vice Chancellor & Chief Technology Officer
Michael Bettersworth Vice Chancellor & Chief Policy Officer
Jeff Kilgore Vice Chancellor & Chief Marketing Officer
Dr. Gary Hendricks Vice Chancellor & Chief Business Intelligence Officer
Ray Rushing Vice Chancellor & Chief Legal Officer
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TEXAS STATE TECHNICAL COLLEGE
(Agency 719)
Statement of Net Position
August 31, 2016

TOTAL

ASSETS
Current Assets:
 Cash and Cash Equivalents

 Cash on Hand $ 28,931.00
 Cash in Bank 17,357,389.35
 Cash in State Treasury 22,823,546.13

 Short-term Investments 2,443,001.09
 Restricted
 Cash and Cash Equivalents

 Cash in Bank 2,688,037.20
  Short-term Investments 55,678,228.47
 Legislative Appropriations 11,922,164.14
 Accounts Receivable, Net 11,234,224.70
 Federal Receivables 8,056,417.13
 Accrued Interest Receivable 17,719.25
 Due From Other Agencies-State Grants 297,963.67
 Due From Other Agencies-Federal Grants 924,011.02
 Consumable Inventories 912,845.19
 Merchandise Inventories 1,351,526.49
          Total Current Assets 135,736,004.83

Non-Current Assets:
 Restricted

 Cash in Bank 109,884.66
 Short-term Investments 462,219.47
 Accrued Interest Receivable 166.07

 Capital Assets, Non-Depreciable or Non-Amortizable
 Land and Land Improvements 19,535,791.13
 Other Capital Assets 79,750.00
 Construction in Progress 4,146,404.87

 Capital Assets, Depreciable or Amortizable
 Buildings and Building Improvements 212,995,545.14

        Less Accumulated Depreciation (105,494,899.67)
 Infrastructure 17,313,943.98

        Less Accumulated Depreciation (7,744,267.93)
 Facilities and Other Improvements 6,221,929.40

        Less Accumulated Depreciation (4,000,963.51)
 Furniture and Equipment 46,354,683.68

        Less Accumulated Depreciation (32,958,297.86)
 Vehicles, Boats, and Aircraft 10,932,527.12

        Less Accumulated Depreciation (7,608,234.58)
 Other Capital Assets 12,831,207.16

        Less Accumulated Depreciation (3,029,984.72)
 Computer Software 1,090,509.13

        Less Accumulated Amortization (1,058,109.13)
          Total Non-Current Assets 170,179,804.41

TOTAL ASSETS $ 305,915,809.24
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TEXAS STATE TECHNICAL COLLEGE
(Agency 719)
Statement of Net Position
August 31, 2016

TOTAL

DEFERRED OUTFLOWS OF RESOURCES
 Pension $ 1,623,418.00
 Bond Refunding 2,292,184.65

TOTAL DEFERRED OUTFLOWS OF RESOURCES $ 3,915,602.65

LIABILITIES
Current Liabilities:
 Accounts Payable $ 6,818,357.24
 Payroll Payables 7,066,998.98
 Federal Payables 98,107.34
 Interfund Payable (LoanStar Loan Program) 697,945.07
 Unearned Revenue 18,212,226.55
 Employees' Compensable Leave 747,640.63
 Capital Lease Obligations 473,170.40
 Deposits Payable 1,479,422.80
 Notes and Loans Payable 120,000.00
 General Obligation Bonds Payable, Net 2,312,239.36
 Revenue Bonds Payable, Net 5,307,432.42
 Accrued Interest Payable-Bonds 1,352,568.68
 Funds Held for Others 3,811,376.36
 Other Current Liabilities 41,312.19

Total Current Liabilities 48,538,798.02

Non-Current Liabilities:
 Employees' Compensable Leave 4,577,435.03
 Interfund Payable (LoanStar Loan Program) 4,937,570.21
 Capital Lease Obligations 2,077,407.49
 Notes and Loans Payable 1,480,000.00
 General Obligation Bonds Payable, Net 24,987,914.73
 Revenue Bonds Payable, Net 93,165,154.42
 Net Pension Liability 12,485,715.00

          Total Non-Current Liabilities 143,711,196.88
TOTAL LIABILITIES $ 192,249,994.90

DEFERRED INFLOWS OF RESOURCES
 Pension $ 3,696,565.00

TOTAL DEFERRED INFLOWS OF RESOURCES $ 3,696,565.00

NET POSITION
Net Investment in Capital Assets $ 91,391,257.74
Restricted for:

 Capital Projects 1,085,559.91
 Other 768,436.77
 True and Other Endowments

     Non-Expendable 572,270.20
Unrestricted 20,067,327.37

TOTAL NET POSITION $ 113,884,851.99
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TEXAS STATE TECHNICAL COLLEGE
(Agency 719)
Statement of Revenues, Expenses, and Changes in Net Position
For The Fiscal Year Ended August 31, 2016

TOTAL

OPERATING REVENUES:
 Sales of Goods and Services:
 Tuition and Fees $ 9,118,503.64
 Tuition and Fees - Pledged 32,778,374.30
 Discounts and Allowances (22,533,826.00)

 Auxiliary Enterprises 883,266.73
 Auxiliary Enterprises - Pledged 12,042,657.70
 Discounts and Allowances (4,014,674.28)

  Other Sales of Goods and Services - Pledged 8,092,477.06
 Interest and Investment Income 3,016.62
 Interest and Investment Income - Pledged 52,484.49
 Federal Revenue 2,217,433.52
 Federal Pass-Through Revenue 2,573,603.76
 State Grant Pass-Through Revenue 4,251,558.33
 Other Contracts and Grants 1,579,925.87
          Total Operating Revenues 47,044,801.74

OPERATING EXPENSES:
 Instruction 61,988,787.88
 Research 215,030.59
 Public Service 61,812.52
 Academic Support 14,387,748.32
 Student Services 17,915,732.21
 Institutional Support 23,240,821.59
 Operations and Maintenance of Plant 13,691,614.83
 Scholarships and Fellowships 8,095,411.49
 Auxiliary Enterprises 11,034,681.07
 Depreciation and Amortization 10,979,822.92
          Total Operating Expenses 161,611,463.42

Operating Income (Loss) (114,566,661.68)

NONOPERATING REVENUES (EXPENSES):
 Legislative Appropriation Revenue 88,811,579.44
 Gifts 257,054.45
 Contracts and Grants - Pledged 1,084,480.00
 Investment Income 78,535.45
 Investment Income - Pledged 206,284.18
 Federal Revenue 19,820,029.54
 Disposal of Plant Facilities (152,605.79)
 Interest Expense and Fiscal Charges (2,659,976.45)
 Other Nonoperating Revenues 1,629.00
 Other Nonoperating (Expenses) (2,309,084.14)
          Total Nonoperating Revenues (Expenses) 105,137,925.68

Income (Loss) Before Other Revenues, Expenses, Gains/(Losses),
 and Transfers (9,428,736.00)
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TEXAS STATE TECHNICAL COLLEGE
(Agency 719)
Statement of Revenues, Expenses, and Changes in Net Position
For The Fiscal Year Ended August 31, 2016

TOTAL

OTHER REVENUES, EXPENSES, GAINS (LOSSES) AND TRANSFERS:
 Capital Contributions 4,117,189.85
 Capital Appropriations (HEAF) 5,775,000.00
 Transfers from Other State Agencies 4,778,075.69
 Transfers to Other State Agencies (1,321,621.24)
 Legislative Transfers In 74,814.00
 Legislative Appropriation Lapses (2,566.08)

 Total Other Revenues, Expenses, Gains/(Losses) and Transfers 13,420,892.22

CHANGE IN NET POSITION 3,992,156.22

Net Position - September 1, 2015 109,895,991.05
Restatements (3,295.28)
Net Position - September 1, 2015 - As Restated 109,892,695.77

NET POSITION - August 31, 2016 $ 113,884,851.99
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TEXAS STATE TECHNICAL COLLEGE
(Agency 719)
Matrix of Operating Expenses
Reported by Function
For the Fiscal Year Ended August 31, 2016

Public Academic Student
Operating Expenses Instruction Research Service Support Services

Cost of Goods Sold $ 644.82 $ 39.00 $ 0.00 $ 0.00 $ (846.96)
Salaries and Wages 35,444,835.50 145,880.00 16,522.19 8,786,102.38 9,635,461.12
Payroll Related Costs 14,119,774.62 24,755.34 3,587.51 3,343,487.37 3,828,015.78
Professional Fees and Services 61,895.87 7,503.07 21,925.00 102,649.44 335,043.23
Federal Grant Pass-Through Expenses 0.00 0.00 0.00 0.00 0.00
State Grant Pass-Through Expenses 0.00 0.00 0.00 0.00 0.00
Travel 185,902.71 6,027.49 655.74 177,775.42 289,492.69
Materials and Supplies 7,586,886.07 34,746.03 6,733.69 675,102.09 942,076.96
Communications and Utilities 319,894.16 0.00 0.00 129,349.28 270,149.65
Repairs and Maintenance 418,617.18 561.21 0.00 285,267.15 129,059.75
Rentals and Leases 707,269.80 0.00 1,000.00 179,905.56 161,876.28
Printing and Reproduction 2,884.91 240.00 0.00 (807.07) 14,139.27
Depreciation and Amortization 0.00 0.00 0.00 0.00 0.00
Bad Debt Expense 0.00 0.00 0.00 0.00 0.00
Interest 837.48 0.00 0.00 104.83 530.34
Scholarships 428,314.92 0.00 0.00 192,470.72 133,187.67
Less Tuition Discounting 0.00 0.00 0.00 0.00 0.00
Claims and Judgments 110,000.00 0.00 0.00 0.00 0.00
Other Operating Expenses 2,601,029.84 (4,721.55) 11,388.39 516,341.15 2,177,546.43
Capital 1,899,565.57 6,877.00 0.00 156,062.92 32,165.50
Less Capital Additions (1,899,565.57) (6,877.00) 0.00 (156,062.92) (32,165.50)
Total Operating Expenses $ 61,988,787.88 $ 215,030.59 $ 61,812.52 $ 14,387,748.32 $ 17,915,732.21
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Operation and Depreciation
Institutional Maintenance of Scholarships Auxiliary and Total

Support Plant and Fellowships Enterprises Amortization Expenditures

$ 44,961.56 $ (1,861.14) $ 0.00 $ 3,469,847.65 $ 0.00 $ 3,512,784.93
13,663,008.05 4,072,680.29 0.00 2,793,370.82 0.00 74,557,860.35

4,971,199.60 2,024,217.06 0.00 1,076,410.89 0.00 29,391,448.17
376,396.99 68,082.24 0.00 65,090.08 0.00 1,038,585.92

0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00

298,159.57 39,837.92 0.00 13,023.02 0.00 1,010,874.56
1,712,082.48 1,038,917.72 0.00 1,456,995.26 0.00 13,453,540.30

485,526.25 3,485,562.70 0.00 1,113,862.83 0.00 5,804,344.87
646,650.29 625,442.21 0.00 214,226.39 0.00 2,319,824.18
342,566.17 1,086,208.20 0.00 166,934.03 0.00 2,645,760.04

2,816.69 139.35 0.00 5,633.31 0.00 25,046.46
0.00 0.00 0.00 0.00 10,979,822.92 10,979,822.92
0.00 0.00 0.00 0.00 0.00 0.00

427.43 3,029.05 0.00 1,032.95 0.00 5,962.08
650.00 0.00 34,643,911.77 12,328.00 0.00 35,410,863.08

0.00 0.00 (26,548,500.28) 0.00 0.00 (26,548,500.28)
6,000.00 0.00 0.00 0.00 0.00 116,000.00

690,376.51 1,249,359.23 0.00 645,925.84 0.00 7,887,245.84
81,982.53 98,416.14 0.00 506,432.54 0.00 2,781,502.20

(81,982.53) (98,416.14) 0.00 (506,432.54) 0.00 (2,781,502.20)
$ 23,240,821.59 $ 13,691,614.83 $ 8,095,411.49 $ 11,034,681.07 $ 10,979,822.92 $ 161,611,463.42
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TEXAS STATE TECHNICAL COLLEGE
(Agency 719)
Statement of Cash Flows
For the Fiscal Year Ended August 31, 2016

TOTAL

CASH FLOWS FROM OPERATING ACTIVITIES

Proceeds from Tuition and Fees $ 22,426,259.54
Proceeds from Customers (Other Sales and Services) 7,451,357.90
Proceeds from Grants and Contracts 10,236,682.15
Proceeds from Auxiliaries 8,814,912.70
Payments to Suppliers for Goods and Services (31,982,422.56)
Payments to Employees for Salaries and Wages (74,357,081.58)
Payments to Employees for Benefits (29,117,444.70)
Payments for Other Expenses (10,040,262.16)

Net Cash Provided (Used) by Operating Activities (96,567,998.71)

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Proceeds from State Appropriations 92,327,014.78
Proceeds from Grants and Contracts 19,820,029.54
Proceeds from Transfers from Other State Agencies 131,634.00
Proceeds from Other Revenues 1,629.00
Payments for Other Uses (1,412,744.93)

Net Cash Provided (Used) by Noncapital Financing Activities 110,867,562.39

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Proceeds from Grants and Contracts 1,084,480.00
Proceeds from Debt Issuance 93,027,903.35
Payments for Additions to Capital Assets (18,657,635.82)
Payments of Principal on Debt Issuance (24,000,889.01)
Payments of Interest on Debt Issuance (4,804,903.46)
Payments of Other Costs on Debt Issuance (876,504.21)
Payments of Principal on Interfund Payables (LoanStar Loan Program) (680,949.28)
Payments of Transfers to Other State Agencies for Debt Retirement (1,321,621.24)

Net Cash Provided (Used) by Capital and Related Financing Activities 43,769,880.33

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from Sales of Investments 5,989,049.24
Proceeds from Interest and Investment Income 335,534.73
Payments to Acquire Investments (59,218,709.23)

Net Cash Provided (Used) by Investing Activities (52,894,125.26)
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TEXAS STATE TECHNICAL COLLEGE
(Agency 719)
Statement of Cash Flows
For the Fiscal Year Ended August 31, 2016

Increase (Decrease) in Cash and Cash Equivalents $ 5,175,318.75

Cash and Cash Equivalents, September 1, 2015 37,832,469.59

Cash and Cash Equivalents, August 31, 2016 $ 43,007,788.34

RECONCILIATION OF OPERATING INCOME (LOSS) TO
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES

Operating Income (Loss) $ (114,566,661.68)

Adjustments to Reconcile Operating Income
to Net Cash Provided (Used) by Operating Activities:

Amortization and Depreciation 10,979,822.92
Operating Income and Cash Flow Categories

Classification Differences
Interest and Investment Income from Operating Activities (55,501.11)
Operating Expenses Associated with Non Cash Acquisitions 1,625,378.60
Operating Expenses Associated with GASB 68 Pension Expenses 249,455.58

Changes in Assets and Liabilities:
(Increase) Decrease in Receivables (749,267.25)
(Increase) Decrease in Inventories 683,047.66
(Increase) Decrease in Due from Other Agencies (187,580.81)
Increase (Decrease) in Payables 2,466,570.82
Increase (Decrease) in Deposits Payable (529,513.01)
Increase (Decrease) in Unearned Revenues 3,409,019.36
Increase (Decrease) in Funds Held for Others 110,748.63
Increase (Decrease) in Employees' Compensable Leave (12,103.94)
Increase (Decrease) in Other Liabilities 8,585.52

Total Adjustments 17,998,662.97

Net Cash Provided (Used) by Operating Activities $ (96,567,998.71)

NON CASH TRANSACTIONS
Donations of Capital Assets $ 4,117,189.85
Other Additions to Capital Assets 3,352,931.54
Disposal of Plant Facilities (152,605.79)
Other (25,159.51)
Restatement to Beginning Capital Assets Balance (3,295.28)

Total Non Cash Transactions $ 7,289,060.81
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For the Year Ended August 31, 2016 

’ Reporting Requirements for Annual 
Financial Reports of State Agencies and Universities. 

tech challenges of today’s global economy, in

Basic Financial 
Statements – and Management’s Discussion and Analysis – for State and Local Governments

Comprehensive Annual Financial 
Report
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For the Year Ended August 31, 2016 

is reported on all “exhaustible” assets.  “Inexhaustible” assets such as works of art and historical treasures are 
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For the Year Ended August 31, 2016 

Employees’ Compensable Leave Balances
Employees’ compensa “due” upon the occurrence of relevant events 

from which each employee’s salary or wage compensation was paid.

–

–
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For the Year Ended August 31, 2016 

are reported when incurred as ‘transfers in’
‘transfers out’ by the disbursing fund.

is classified as “current”
classified as “non ”

The composition of Texas State Technical College’s Inter

hat they are pledged as security for the College’s 

College’s policy is to first apply the expense towards restricted resou

the student’s account as if the 
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For the Year Ended August 31, 2016 

Gov’t Code Ann. 
following the “prudent person rule”

–

as part of the “Cash and Cash Equivalents” “Short term Investments”
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For the Year Ended August 31, 2016 

–

olitical subdivision, bankers’ acceptance, negotiable CD)

– –
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For the Year Ended August 31, 2016 

Employees’ 

mployees’ Compensable Leave

hours per month depending on the respective employee’s 
The State’s policy is that an employee may carry his accrued leave forward from one fiscal year to 

on is usually paid from the same funding source(s) from which the employee’s salary or 
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For the Year Ended August 31, 2016 

paid an employee’s estate is one half of the employee’s accumulated entitlement or 336 hours, whichever is less.  The College’
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For the Year Ended August 31, 2016 

–

System’s

�

�

�

� –

�

�

�

� –
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For the Year Ended August 31, 2016 

�

�

�

� –

�

�

�

�

�

�

�

�

�
the TSTC System: (A) construction of an industrial technology center associated with the System’s 

Abilene campus, (B) Phase II of the Engineering Technology Center renovation at the System’s Harlingen campus, 
ng #2 at the System’s Fort Bend campus, and (D) purchase and 

renovation of the North Texas Technology Center at the System’s North Texas Campus; (2) to refund 

�

�

�
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For the Year Ended August 31, 2016 

� –

� –

� –

–
–

� – –

� of the callable portions of the Series 2008 and Series 2009 Revenue Bonds reduced the System’s 

�

�

Sales and Pledges of Receivables and Future Revenues and Intra-Entity Transfer of Assets and Future 
Revenues,

–
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For the Year Ended August 31, 2016 

–
–
–
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For the Year Ended August 31, 2016 

–

– – Schedule of Expenditures of Federal 
Awards, – Schedule of State Grant Pass Throughs From/To State Agencies

–

Current Portion
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For the Year Ended August 31, 2016 

Non-Current Portion 

– Schedule of Expenditures of 
Federal Awards, – Schedule of State Grant Pass Throughs From/To State Agencies, 
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For the Year Ended August 31, 2016 

TSTC’s policy to periodically assess the proper combination of commercial insurance and retention of risk to cover losses

TSTC has purchased worker’s compensation, auto, property, boiler & machinery, crime, director’s & officer’s liability

TSTC’s liabilities are reported when it is both probable that a loss has occurred and the amount of that loss can be reasonab

three years.  Changes in the balances of TSTC’s claims liab

nization’s fund are reflected in the financial statements during the year 
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For the Year Ended August 31, 2016 

to accept gifts, including endowments, is found in Chapter 135 of the Texas Education Code.  The College’s policy for 
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For the Year Ended August 31, 2016 
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Pass-Through From:
   Texas Higher Education Coordinating Board

Pass-Through From:
   Texas A&M University - Kingsville
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tstc.edu

© Copyright Texas State Technical College, all 
rights reserved. Published November 2016.

Texas State Technical College is accredited 
by the Southern Association of Colleges and 

Schools Commission on Colleges to award 
Associate of Applied Science degrees and 

Certificates of Completion. Contact the 
Commission on Colleges at 1866 Southern Lane, 

Decatur, Georgia 30033-4079 for questions 
about the accreditation of TSTC.

Equal opportunity shall be afforded within 
Texas State Technical College to all employees 

and applicants for admission or employment 
regardless of race, color, gender, religion, 

national origin, age, disability, genetic 
information or veteran status. TSTC complies 

with the Texas Equal Opportunity Plan. The 
person designated to coordinate compliance 

activities is the Dean of Students, James Fickens. 
He can be reached at james.fickens@tstc.edu.


